BUFFALO FISCAL STABILITY AUTHORITY
RESOLUTION NO. 05-21
RESOLUTION CONCERNING STATE ENVIRONMENTAL QUALITY REVIEW
ACT MATTERS IN CONNECTION WITH THE AUTHORIZATION, SALE AND
ISSUANCE OF SALES TAX AND STATE AID SECURED BONDS, SERIES 2005A
AND SERIES 2005B
WHEREAS, the Buffalo Fiscal Stability Authority Act, incorporated in chapter 122 of
the laws of 2003, as amended from time to time (the “Act”), authorizes the Buffalo Fiscal
Stability Authority (the “Authority”) to issue bonds and notes for the purpose of
financing Financeable Costs, as defined in the Act and to make the proceeds thereof
available to the City of Buffalo (the “City”); and
WHEREAS, the Act authorizes the Authority to enter into appropriate and necessary
contracts with its bondholders and others to provide for the issuance thereof, and the
Directors of the Authority intend to provide from time to time for the authorization,
issuance and sale of its sales tax and state aid secured bonds (the “Bonds”); and
WHEREAS, the proceeds of such series of Bonds (the “Series 2005A and Series 2005B
Bonds”) will be used to finance Financeable Costs under the Act, which may include but
are not limited to (i) refunding, repayment or restructuring of certain outstanding
indebtedness of the City; (ii) the costs of issuance of such series of Bonds; and (iii)
capitalized interest on such series of Bonds; and
WHEREAS, the Authority is required under the State Environmental Quality Review
Act, as amended (“SEQRA”), to complete environmental reviews in connection with its
activities, including the issuance of its bonds and notes from time to time or the
expenditure of the proceeds thereof:
NOW, THEREFORE, the Authority hereby adopts the following resolutions:
Authorized Officers
I.
RESOLVED, that each of the Chairman, the Vice Chairman, the Executive Director, the
Chief Financial Officer, the Chief Counsel, the Treasurer and the Corporate Secretary of
the Authority, and any other person duly authorized to act in such capacity, is designated
an “Authorized Officer” for the purposes of the following resolutions; and further
II.
SEQRA Findings and Delegation
RESOLVED, that the issuance of the Series 2005A and Series 2005B Bonds in order to
finance Financeable Costs under the Act, which may include but are not limited to (i)
refunding, repayment or restructuring of certain outstanding indebtedness of the City; and
(ii) the costs of issuance of such series of Bonds in each case constitutes a “Type II”
action under SEQRA and, accordingly, no further action or review is required to be made
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with respect to the issuance of bonds and the application of the proceeds for such
purposes; and further
RESOLVED, that no proceeds of the Series 2005A and Series 2005B Bonds shall be
applied with respect to any Financeable Cost unless and until an Authorized Officer has
taken all necessary action pursuant to the delegation in the following clause in order to
comply with the requirements of SEQRA with respect to such Financeable Cost; and
further
RESOLVED, that the Authorized Officers are each hereby authorized and directed to
take any and all actions necessary to comply with the requirements of SEQRA prior to
the disbursement of proceeds of the Series 2005A and Series 2005B Bonds with respect
to each Financeable Cost; and provided, further, that such Authorized Officers may, to
the extent permitted by law, rely upon information supplied by and representations and
findings of authorized representatives of the City in connection therewith; and further
RESOLVED, that the Authorized Officers are each hereby authorized and directed to
take any and all actions necessary to comply with the requirements of SEQRA with
respect to any Financeable Costs to be financed with the proceeds of any future series of
Bonds; and provided, further, that such Authorized Officers may, to the extent permitted
by law, rely upon information supplied by and representations and findings of authorized
representatives of the City in connection therewith; and further
RESOLVED, that the Authorized Officers are each hereby authorized and directed to
approve and execute such documents or certifications and take such other actions, in the
name of the Authority and on its behalf, as he or she may reasonably deem necessary or
appropriate to carry out the foregoing resolutions (including without limitation the
making of any findings and the preparation of any assessment forms required by
SEQRA), and that all such actions heretofore taken in connection with the Series 2005A
and Series 2005B Bonds by any Authorized Officer, or his or her designee, are hereby
ratified and approved.
This Resolution shall take effect immediately.
Approved February 23, 2005

/S/ Richard Tobe
Richard Tobe
Secretary
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